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Basics of:  

“Range Guides” 
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Disclaimer 
  

This material is intended for educational purposes only and is believed to be accurate, but its 
accuracy is not guaranteed. Trading and investing has large potential rewards and large potential 

risks. You must be aware of, and fully understand, these risks and be willing to accept them in 
order to invest in equity, futures, options, currencies and other financial markets. Do not trade 
with money that you cannot afford to lose. This material is neither a solicitation nor an offer to 
buy or sell equities, futures, options, or currencies.  No representation is being made that any 

account will or is likely to achieve profits or losses similar to those discussed. The past 
performance of any trading system or methodology is not necessarily indicative of future 

results.  
 

CFTC RULE 4.41 - HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE 
RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING. ALSO, SINCE THE TRADES HAVE NOT BEEN EXECUTED, THE RESULTS MAY 

HAVE UNDER-OR-OVER COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED 
TRADING PROGRAMS IN GENERAL ARE ALSO SUBJECT TO THE FACT THAT THEY ARE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO 
REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFIT OR LOSSES SIMILAR TO THOSE SHOWN. 

 

Use this information at your own risk. 
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Agenda 

Opening Range Basics 

Understanding the Range Guides 

Summary 
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Opening Range Basics 

Copyright © 2015 InvestiQuant 



5/13/2015 5 

What is an Opening Range? 

Opening Range Candle 

High of the opening range 

Low of the opening range 
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Four Trading Opportunities  
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High Breakout 
(Long) 

Place a Buy Stop order 1 tick above the high 

High Fade 
(Short) 

Place a Sell Limit order 1 tick below the high 

Low Fade 
(Long) 

Place a Buy Limit order 1 tick above the low 

Low Breakout 
(Short) 

Place a Sell Stop order 1 tick below the low 
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Example of 15 min Opening Range 

15min High 15min Low 
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Understanding the Range Guides 

Copyright © 2015 InvestiQuant. 



5/13/2015 9 

Range Guide Overview 

Designed to assist traders with trade selection 

Goal is to help you avoid the riskiest historical setups and focus on the 
best historical opportunities 

Data can be used as a “guide” to decision making or a “signal” (i.e. take 
the trade if certain selection criteria are met) 
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Range Guides 

1. Today’s Date & 
Symbol/Description 

2. Trade Setup Options 

3. Additional Information Buttons 

4. Description & Historical Win % 

5. Profit Factor Gauge & Value 

6. Entry/Exit Levels 

7. Individual Systems’ Profitability  

8. View Details & Special Studies 

9. Opening Range Price Levels 
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System Button Colors 
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Green: Profit Factor >= 1.15 

Yellow: Profit Factor >=1.00 and <= 1.14 

Red:  Profit Factor <= 0.99 

The colored buttons denote historical  

profitability ‘at a glance’ for each system. 
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Menu Definition Button Definition 

Setup 1. Gap Fade - Size 
2. Gap Fade - Zone 
3. Range – 15 Minute 
4. Range – 60 Minute 

Learn The learn button directs you to the IQ Support 
Center which contains detailed information and 
training about the specific setup. 

Stop 1. 30% of 5 Day ATR 
2. 60% of 5 Day ATR 
3. End of Day 

Indices Where applicable, the Indices button will appear 
and open a separate window showing all of the 
data for the specific guide in table format 
including a consolidated roll up table at the top. 

Target 
(Range) 

1. 20% of 5 Day ATR 
2. 40% of 5 Day ATR 
3. End of Day 

Analysis Where applicable, the Analysis button will appear 
and direct you to the expert’s comments for that 
particular setup. 

Drop Down Menus & Buttons 
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“View Details” Button 
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“Special Studies” Button 
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Indices “Roll Up” Page 
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Testing Assumptions 
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Term Definition 

Pattern 3 Day 
A 3 day pattern utilizing the candlestick's of the last three days. This pattern also 
includes a market condition component. 

Gap Zone 
Today's opening IQ Gap Zone including whether the gap has filled or remains unfilled 
during the opening range. 

Pattern 15/60 Min 

A zone based pattern utilizing the opening range candlestick. The zone based concept 
analyzes where the open and close occur within the range of the opening range 
candlestick.  This filter also includes a volatility function that analyzes the opening 
range true range vs. the 5 day ATR. 

Range Systems 
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Summary 
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Summary 

 “High probability” does NOT equal “certainty” 

 No assurance future results will mimic past performance 

 You must develop your own set of rules/guidelines that suit you 

 Focus on your annual plan and not daily results 

 Keys to success: 

• Consistency 

• Capital preservation 

• Good money management  

• Finding the right balance of risk/reward for you 

 Trade at your own risk 
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Tips for Using Range Guides 

Pay close attention to those scenarios where the odds are greatly skewed in one direction 

and the multiple systems are consistent 

 
Be sure to check historical results using different stops and targets combinations. 

 
Don’t over-interpret the data (the path to the target can be quite varied and volatile) 

 
Use them to help ‘guide’ your decision-making. Don’t expect the future to perfectly 

reflect the past. 
 

When in doubt - sit it out, and wait for the 60 Minute Opening Range Guides.  
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Visit our Support Center: 

 

http://support.investiquant.com 

Have more questions? 


